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Mr Chairman, Distinguished Guests, Ladies & Gentlemen,

· I am to outline the Chinese Poll Tax Heritage Fund and give you an update.

· The Fund arose out of the Apology on the Poll Tax in 2002.  Following the Apology, the Government asked the Poll Tax Advisory Committee about an appropriate conciliatory gesture.  A fund was suggested and the Chinese Poll Tax Heritage Fund of $5 million was set up in the Dept of Internal Affairs under the Minister of Ethnic Affairs.  This Fund is entrusted to eight Chinese Trustees and became operative for grants in 2005.

· The Trust Deed of the Fund relates to, and is intended as a gesture of goodwill to the poll tax payers, their descendants and future generations, who in effect are the longstanding Cantonese families in NZ.  It is the only NZ fund specifically for them.  The aim of the Fund is directed to defining and making known their history in New Zealand and their contribution to this country, the preservation of their language and heritage and the promotion of their arts and culture.  The Trust Deed does not specifically exclude grants outside the Cantonese parameters just stated, but it leaves no doubt as to what the primary thrust of the Fund should be.  Therefore the assessment factors the Trustees use for a grant include the degree of positive impact on the poll tax payers and their descendants and of course, the applications are contestable.
· In my opinion the sum of $5m is about right in serving the heritage and cultural needs of the 25,000 or so descendants of the poll tax payers.

· So far, the capital sum of the Fund is invested in interest bearing deposits.  Up to now, the annual income has been around $300,000 yearly, with some $250,000 available for grants.  Whatever is left over, is re-invested in the hope to grow the Fund, but there is no excess this year.  The number of successful grants is around 30 annually which, if they include one big project, use up the quarter of a million dollars available yearly.  More than this means breaking into the capital of the Fund, which will mean depriving future applications.  For instance, if we use $1m, of the capital, this will reduce grants by 20% and it will take us approximately 15 years to replace that $1m.  Hence it seems wise to grow the Fund whenever we can.

· The general operating rules of the Fund are standard for NZ charitable trusts.  For example, commercial concerns are excluded.  The applicant should approach the Fund with care as in a banking application.  We have a problem with applications which do not provide the information asked for, which are necessary to reach a sound conclusion and to be fair to the other applicants.  And please, be reasonable in your request.  All charitable trusts like the applicant to already have a sum in hand, about one third, and/or to have a project plan and budget on how to raise all the monies required.  
· As for the Fund itself, the Dept of Internal Affairs expects the Trustees to practice strict accountability, and so we have an annual report and financial audit.  You may send for these through the Dept of Internal Affairs.
· The eight Trustees have to be descendants of poll tax payers.  Three are retiring this year, so there will be three vacancies.  If you are interested please contact our website on the process of election.  
· Finally, the Fund has been a significant catalyst for projects of history, including research on the early NZ Chinese, oral history, county of origin history and family history.  We have funded the creative arts too and we expect this cultural sector to grow.  Cantonese language have benefited.  Applications from branches of the NZ Chinese Association usually are model applications in that they raise money from a number of sources besides the Fund.  The annual report enumerate the wide variety of other projects.
Thank you.

Jim Ng

Chair
